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Abstract:

The objective of this current study is to define the importance of the Islamic
endowment (Wagqf) and its role in funding human development requirements.
For this purpose, we have used the descriptive approach to introduce the
endowment and human development and their theoretical aspects, and also the
analytical approach In order to determine the nature and depth of the
relationship between them..

The study concluded that the endowment has characteristics; especially the
continuity and diversity, which makes it an excellent tool for financing and
development, as well as its innovative formulas; such as investment funds and
sukuk have contributed effectively in its revival, expansion and enhance its role
in development. The research has disclosed as well that Waqf has a major role in
human development by achieving its requirements of education, health, and
physical and moral security.

Since ancient times, the endowment has contributed to the development of the
human, and it is still doing; There are great models for it in Saudi Arabia,
Kuwait and Malaysia, this countries which have achieved high values in the
human development index, and it is important for other Arab and Islamic
countries to follow them and benefit from their experience in this field.
Keywords: Islamic Endowment (Waqgf), Human Development, Human
Development Index, Scientific Endowment, Health Endowment.
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