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Abstract:

Unemployment is a very important issue facing many economies. The fact that there are
more than 200 million unemployed people today is serious. At the same time, the majority of the
unemployed are young people, women, minorities and people with disabilities. In this case, these
individuals turn to the parallel economy and thus work illegally. Unemployment is a huge cost for
both the state and the individual and his family. Therefore, the state must combat it through various
measures and policies. The fact is that a large part of unemployed youth do not have the knowledge
and skills necessary for modern economic activities in the knowledge economy, which has
exacerbated the problem for them.

Young people do not have sufficient knowledge of information technology, do not know
how to navigate, work under pressure, and do not have advanced logical and communication skills.
For this reason, it is necessary to pay special attention to reforming the traditional school system
and encouraging formal and informal education for young people. Only in this way will the number
of workers increase, and young people who use the acquired knowledge and skills will directly
affect the productivity and efficiency of enterprises, and thus economic growth. The aim of this
paper is to point out the importance of knowledge and skills as intellectual capital in the modern
economy.

Keywords: Knowledge economy, unemployment, labor market, skills.
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