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Abstract. The article analyzes the innovation and information aspects of the structural 
organization of the world political and economic space in terms of increasing the importance 
of knowledge-intensive production in meeting social needs. It develops theoretical aspects of 
establishing international economic relations in the conditions of deepening global 
confrontation between hierarchical and network structures of the global political and 
economic space. The institutional structure of the world political and economic space in terms 
of functional, normative, relational and stratification aspects is studied. It is determined that 
the global economy and world politics interact in accordance with the strategic direction of 
the global society development, the dominant position in which is occupied by information 
and communication technologies that provide opportunities to optimize the operation of 
actors in international relations and knowledge, the volume of which determines the 
integrated the position of the individual in the space of social inequalities, associated with a 
specific set of life opportunities. From the standpoint of the existential approach, it is argued 
that the globalization of the world economy generates a wide range of internal interests and 
human motivations, stimulates its purposeful influence on shaping the global information 
infrastructure, global productive forces and transformation of international economic 
relations on the natural basis of cognitive capital and social capital. The communicative and 
informational properties, the specifics of accumulation and the latest trends in the 
reproduction of social capital within the world political and economic space are considered. 
The paper reveals the criterion assessment of the effectiveness of rent-oriented social 
networks as a structural basis of the world political and economic space and the social 
legitimacy of international power structures for regulating the global social processes. The 
research results were scientifically substantiated on the basis of combining the concepts of 
existential approach and general scientific, special methods of scientific cognition (logical-
dialectical method, method of systemic analysis, comparative method, economic-statistical 
method, method of theoretical generalization). 
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1. Introduction 
 
The current period of world economic development is characterized by the technological 
competition increase and the dominance of innovative competitive advantages in the world 
political and economic space. The innovative type of economic development is increasingly 
becoming the foundation that determines the economic power of the country and its 
prospects on the world market. Accordingly, the world economy globalization is accompanied 
by a growing trend of conflicts and contradictions due to the search for additional sources of 
investment support for structural changes and the intensification of innovation processes. 
However, the process of constructing hierarchical levels in the structure of international 
relations is continuous and dynamic, resulting in a change of innovation leaders with the 
subsequent formation of functional features of the mechanism structuring the world political 
and economic space. At the same time, radical changes in the world political and economic 
space are significantly related to the information sphere, which increasingly testifies to the 
dominant position of institutionalization of the world political and economic space and the 
perception of international relations actors about new social values, factors and conditions of 
developing the world social capital. This determines the emergence of a number of issues 
related to the values hierarchy in allocating global resources, to developing global institutions, 
forms of hierarchy and coordination of actors in international relations. 
 
2. Literature Review 
 
The creation of conceptual foundations for the structural organization of the world political 
and economic space has a long history. The works by J. Althusius (1995), M. Weber (1978), T. 
Parsons (1977), J. Schumpeter (1995).  
 
The works by such authors as I. Wallerstein (2008), G. Arrighi (2007), M. J. Habermas (1991) 
are devoted to studying the features of structuring the world political and economic space. 
Research is primarily focused on transformation processes in the world economic system, 
structural heterogeneity of actors in international relations, shifted centres of gravity in the 
mechanisms of cyclical fluctuations from trade to the movement of liquid capital, and so on. 
 
The study of the parameters of the structural elements’ balanced cycle of the world economy 
as a multipolar system in the wave of "information society" is carried out in the works by A. 
Aleksander et al. (2020), S. Bogachov et al. (2020), O. Burlaka et al. (2019), O. Chygryn et al. 
(2020), V. Dementyev (2013; 2015; 2019), V. Dementyev & A. Scherbakov (2017), V. 
Dementyev & A. Kwilinski (2020), W. Drozdz (2019; 2020), H. Dzwigol (2019a; 2019b; 2020a; 
2020b; 2020c; 2020d; 2021), H. Dzwigol et al. (2019a; 2020a; 2020b), M. Gorynia (2019), M. 
Gorynia et al. (2019), N. Kashchena et al. (2019), J. Kaźmierczyk & A. Chinalska (2018), S. Koev 
et al. (2019a; 2019b), V. Koibichuk et al. (2021), O. Kvilinskyi (2012), O. Kvilinskyi & S. 
Kravchenko (2016), A. Kwilinski (2018a; 2018b; 2019), A. Kwilinski et al. (2019a; 2019c; 2019e; 
2019f; 2020a; 2021), A. Kwilinski & A. Kuzior (2020), V. Lakhno et al. (2018), O. Melnychenko 
(2019; 2020; 2021), R. Miskiewicz (2017a; 2017b; 2018; 2019; 2020a), R. Miśkiewicz & R. 
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Wolniak (2020), V. Tkachenko et al. (2019a; 2019b; 2019c; 2019d; 2019e), N. Trushkina (2019), 
N. Trushkina et al. (2020), and others. 
 
The theoretical search for modern features of structuring the world political and economic 
space is determined by such socio-integration and socio-institutional trends in the world 
economic system as preferring the concept of sustainable development in structuring the 
integration interests of actors in international relations within the world political and 
economic space (Abazov, 2021; Arefieva et al., 2021; Boiko et al., 2019; Borychowski et al., 
2020; Czyżewski et al., 2019; 2020; Dalevska, 2013; Dalevska et al., 2019; Dzwigol, & Dźwigoł-
Barosz, 2018; 2020a; 2020b; Dzwigol et al., 2019a; 2019c; Kharazishvili et al., 2020; 2021; 
Kondratenko et al., 2020; Kuzior et al., 2019; Kwilinski et al., 2019b; 2019d; 2019f; 2020b; 
2020c; 2020d; 2020e; Kyrylov et al., 2020; Lyulyov & Pimonenko, 2017a; Lyulyov & Shvindina, 
2017b; Lyulyov et al., 2018; 2020a; 2020b; 2021a; 2021b; Mlaabdal et al., 2020; Miskiewicz, 
2020b; 2021; Pająk et al., 2016; 2017; Pimonenko & Lyulyov, 2019; Ponomarenko et al., 2018a; 
2018b; Prokopenko & Miskiewicz, 2020; Saługa et al., 2020; Savchenko et al., 2019; Shmygol 
et al., 2020; Wyrwa & Kaźmierczyk, 2020), strengthening social security system using the 
dominant characteristics of the world social capital, etc. 
 
For adherents of existentialism, the key concept in identifying the specificity of structural 
transformations of the world political and economic space with its inherent uncertainty, 
unpredictability and dynamism is the concept of "cognition". The content of cognitions 
belongs to the mental space of a man. According to J. Dinsmore's definition, "mental spaces 
are areas that are used to combine information of one kind or another. Within these spaces, 
different objects and the interaction between them can be interpreted as existing, despite the 
status of these objects and interaction in the real world" (1995). Cognitive approach to the 
methodological problems of international political economy, focuses on the mind, 
consciousness, knowledge of actors in international relations as the motivating factors of their 
activity in world political and economic space. However, inter-subjective dialogue is realized 
in the communicative type of public consciousness, which implies the need to focus research 
on the problem of increasing the interdependence of subjects and objects of international 
economic integration, given the institutional structure of international relations.  
 
However, at the local level, the source element of shaping the institutions of the world political 
and economic space is the dominant values of social capital. Current situation conditions the 
topicality of studying social capital as an aggregate creative potential of society, which 
determines the ability of people to produce and absorb knowledge, forms and methods of 
labour organization and new technologies. G. Arrighi (2007), Wallerstein (1983, 2008), R. 
Putnam (2001) made a significant contribution to the development of trends in reproducing 
social capital. 
 
It should be noted that knowledge about social capital in the conditions of network 
competition allows determining the factors of power struggle; explaining the functioning of 
contradictions between actors of international relations, which are a consequence of stability 
and conflict; taking measures to prevent global conflicts, improving understanding of 
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legitimacy framework of the world order, etc. In this aspect, the German scientist K. Schubert 
notes that the concept of networks in modern research tries to compensate for the obvious 
shortcomings of traditional approaches. These are, in particular, theories about the processes 
of interests’ coordination (Schubert, 2004). This theoretical approach allows us to consider the 
subject as complex and changeable, in fact, decentralized, i.e. forced to constantly restore the 
balance between internal and external influences (information flows) through the approval 
and rethinking, improvement and clarification, recognition and denial of rules and forms of 
interaction, when external and internal are the poles of attention of a subject, who tries to 
find and to centre the desired balance within the world political and economic space in terms 
of qualitative diversity of elements of the world economic system and multi-variance of 
evolutionary trends in global development. 
 
3. Methodology 
 
The determining role of institutional structure of the world political and economic space in 
swaying the formation, functioning and development of the world economic system is 
substantiated by a combination of existentialism concepts (Figure 1). 
 

 
 
 
Figure 1. Development of existentialism in the context of structuring the world political and 
economic space. 
Source: own elaboration. 

 
The methodological basis of the study consists of general scientific methods (analysis and 
synthesis, induction and deduction, system approach), which corresponds to its theoretical 
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focus, and is grounded on a number of methods of scientific cognition (systemic, economic-
statistical, comparative, theoretical generalization) due to the specifics of economic science. 
 
4. Results 
 
The world political and economic space is a relatively ordered set of an unlimited number of 
hierarchies of the world economic system, which, however, belong simultaneously to the 
hierarchies of macro-, meso-, and micro-levels. Moreover, such hierarchies are in a state of 
constant transformation: disappearance, formation, change of configurations, crossing. In 
particular, the structuring of the world political and economic space in the context of the world 
economy globalization implies that countries become not only interdependent through 
forming a system of international integrated production, growth of world trade, intensification 
of international capital movements and technological innovations, etc., related to the 
processes of innovations diffusion and synchronization of technological, economic, political, 
social transformations in the world economic system.  
 
Thus, the structuring of the world political and economic space occurs under the influence of 
economic, political, social, mental, cultural and general civilizational factors. This conditions 
an extraordinary variety of structural changes inherent in modern world economic 
development, even a certain disintegration of the world social system. On the one hand, the 
formation of the world political and economic space appears as an objective process - the 
result of the development of productive forces and production relations; on the other hand, 
as a subjective process caused by the dominant vector of policy pursued by the most powerful 
countries - "global players" on the world arena. 
 
It should be noted that the main feature of modern political and economic dominance in the 
world is a significant separation of the countries with innovation-oriented economies, which 
are actively forming new global markets, from less powerful countries, which are forced to 
some extent to be dependent on the position of "global players". In the countries that belong 
to the innovative leaders, there is a high concentration of the most profitable types of 
business, mainly high-tech structure of national production and concentration of the largest 
financial flows. This, in particular, is about the redistribution of resources in favour of 
developing countries on the basis of post-industrial principles, and the accumulation of 
backwardness on the other pole - in the countries with traditional industrial technology and 
pre-industrial development (Cattaneo et al., 2010). Under these conditions, leadership 
becomes more personalized, but the path to power lies through the formation of rent-
oriented social networks: inter-individual, inter-group, inter-institutional interaction of actors 
in international relations within the world political and economic space. 
Rent-oriented social networks as a structural basis of the world political and economic space 
are based on: 

1) transforming knowledge into financial and managerial innovations and forming, on this 
basis, global control over money and its flows; 

2) controlling innovation globally in order to concentrate knowledge in highly developed 
countries; 
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3) a special kind of global rents - innovative, intellectual, resource, financial, political, 
informational, environmental, etc.; 

4) economic networks, through which global rents are realized. 
 
According to Wallerstein's world-system theory, the hierarchization of space in the structure 
of production processes has led to increasing polarization between the core (profit-making 
zone) and peripheral zones (loss-making zones) of the world economy not only along the 
distribution line, but, also along the line of localization of capital accumulation. The key to 
understanding this central mechanism is in the very structure of the capitalist world-economy, 
in the imaginary personification in the capitalist world-system of the economic sphere and the 
political sphere. However, in the real world, almost all commodity chains of any importance 
breach state borders, and this has been the case since the time historical capitalism started to 
exist. At the same time, the transfer of profits to the core concentrated capital there and 
created disproportionately large funds for further mechanization. This provided producers in 
the core areas with additional advantages in manufacturing existing products and allowed 
them to create more and more new rare products, by means of which they renewed the whole 
process (Wallerstein, 2008). After all, non-equivalent exchange between the two zones is the 
main mechanism for the global rent transfer from the periphery of the core. 
 
The widening gap between developed and developing countries is a dominant destabilizing 
factor that stimulates asymmetric trends in the world economic system. Some countries, 
pursuing their national interests, receive benefits and gains, while others become dependent 
on the supply of technology and external assistance. As a result, the structure of wealth in the 
countries with the lowest incomes is dominated by natural resource capital, while the 
structure of wealth in highly profitable countries is dominated by human capital. According to 
the World Bank data, in the structure of national wealth of developed countries, human capital 
averages 70%. Developed countries have concentrated more than 90% of the world's scientific 
potential, control 80% of the global high-tech market (The World Bank, 2019). Leading 
industries and activities through which the capital is accumulated comprise the core of the 
technological system (Table 1). 
 
Naturally, each technological system has its own characteristics of the social life of society, the 
role of the government in managing production, the dominant countries, their policies, 
promising research areas and the degree of their importance in production. According to the 
concept of K. Freeman, the impetus for economic development is given by the emergence of 
basic innovations in certain industries. The aging of technological systems in some countries 
and the emergence of such systems in others lead to further uneven global economic 
development (Freeman et al., 2001). Each subsequent technological system originates in the 
depths of the current one, and takes effect when the latter exhausts its capacities and loses 
efficiency in increasing the rate of return.  
 
Now in the structure of the economy of the countries - world technological leaders, there is 
observed the development of the main industries of the sixth technological system, associated 
with the spread of genetic engineering, nanoelectronics, global information and 
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communication networks, fundamentally new sources of energy and materials. The growing 
actualization of these positions is determined by the logic of institutional transformations of 
the world political and economic space, which bear the signs of the fundamental laws of the 
evolutionary process. First of all, it is about gaining the dominance by creative work, which 
asserts itself through innovation, technology transfer, international patenting, and so on. It is 
about transformations of industrial and reproductive work into creative, which organically 
corresponds to the growth of intellectual potential of the individual, realized in the world 
political and economic space. 
 
Table 1. Characteristics of the leading technological systems 
 

Period of 

dominance, 

years 

Technological System 

First Second Third Fourth Fifth 

1770-1830 1830-1880 1880-1930 1930-1990 1990 - … 

The core of 

the system 

Textile industry, 

textile machine 

building, pig iron 

smelting, iron 

processing, canal 

construction, 

water engine 

Steam engine, 

railway construction, 

transport, machine-

building, steamship 

construction, coal 

machine tool 

industry, ferrous 

metallurgy 

Electrical, heavy 

machine 

building, 

production and 

steel rolling, 

power lines, 

inorganic 

chemistry 

Car and tractor 

construction, non-

ferrous metallurgy, 

production of 

durable goods, 

synthetic materials, 

organic chemistry, oil 

production and 

refining 

Electronic 

industry, fibre 

optic 

computers, 

software, 

telecommunicat

ions, robotics, 

gas production 

and processing 

The core of 

the new 

device 

being 

formed 

Steam engines, 

mechanical 

engineering 

Steel, power 

engineering, heavy 

engineering, 

inorganic chemistry 

Automobile 

construction, 

organic 

chemistry, oil 

production and 

refining, non-

ferrous 

metallurgy, road 

construction 

Radars, pipeline 

construction, 

aviation industry, gas 

production and 

processing 

Biotechnology, 

space 

technology, fine 

chemistry, 

nanotechnology 

Source: own processing according to Balabanova (2011). 

 
In 2019, the number of international patent applications for inventions filed under the Patent 
Cooperation Treaty (PCT) increased by 23% compared to 2005. The PCT system creates 
significant benefits for patent offices (reduction of staff workload), applicants (cost reduction 
and awareness raising) and the national economy as a whole (creating favourable conditions 
for the acquisition of new technologies, attracting foreign investment, etc.). Leaders in 
patenting inventions are China (their share in the total number of applications is 43.4%), the 
United States (19.3%), and Japan (9.6%). These three countries account for more than half of 
all applications (72.3%) submitted in 2019 using the PCT. (World intellectual property 
organization, 2019) 
 
Countries that implement strategies for innovative development of national economies have 
effective national innovation systems, government mechanisms for regulating the innovation 
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activities of market participants, the highest indicators of the Global Competitiveness Index 
(GCI) (Table 2). 
 
Table 2. Top 10 countries with innovation-oriented economies, 2019 
 

Country/Economy Global Innovation Index, Rank/Score 
Global Competitiveness Index, 

Rank/Score 

Switzerland 1/67.24 5/82.3 

Sweden 2/63.65 8/81.2 

The USA 3/61.73 2/83.7 

The Netherlands  4/61.44 4/82.4 

The United Kingdom  5/61.30 9/81.2 

Finland  6/59.83 11/80.2 

Denmark  7/58.44 10/81.2 

Singapore 8/58.37 1/84.8 

Germany 9/58.19 7/81.8 

Israel 10/57.43 20/76.7 

Source: own processing according to data of the World intellectual property organization (2019) and World 
Economic Forum (2019). 

 
It should be borne in mind that the political capabilities of national institutions determine the 
competitive advantages in the global market of both individual firms and the economy as a 
whole, through such tools as political risk hedging, international fines and compensation, 
parity financial responsibility of coalition members for social economic consequences of joint 
actions, etc. The possibility of using these tools is provided, first of all, by the independent 
position of countries in the geopolitical space of international transactions, economic and 
military power of states. 
 
As defined by S.J. Gould, the world appears as a set of quasi-stable systems that resist as much 
as they can to the limit of their strength, and then quickly move to a new balanced state 
(1986). Endurance, stability, sustainability in self-organizing systems is based not on their 
resilience to external pressure, but due to changes aimed at improving intra-system ties within 
the world political and economic space. Under these conditions, the fundamental problem is 
to find a way to absorb excess capital, i.e., new additional areas of profitable use of capital, 
which would keep the system from plunging into crisis. As a rule, the next recession or rise of 
the world economic system begins in the core states (i.e., global leaders), and then spreads to 
other regions, including the periphery and competing countries of the core states. At the same 
time, it is the leader (leaders) who has the deepest cyclical decline. Competitors from the core 
countries, as well as certain semi-peripheral regions, have the opportunity to break through 
and possibly even take the place of the previous leader (Frank et al., 1994). 
 
At the same time, progress in the division of labour, based on information and innovation 
development, leads in modern society to the infinite growth of objects of purchase and sale. 
This is especially true of financial and information markets, which shape their world, their 

http://www.virtual-economics.eu/


63 
www.virtual-economics.eu                                                                                ISSN 2657-4047 (online) 

 

Vyacheslav Dementyev, Nataliya Dalevska, and Aleksy Kwilinski 
Virtual Economics, Vol. 4, No. 1, 2021 

 

environment, sometimes weakly related to the processes in the real economy. As a result, 
along with the commodity and money fetishism usual for the market economy, a fetishism of 
a special kind - financial and informational - is becoming more widespread (Porokhovskyi, 
2012). Importantly, the possession of world currency has a positive effect on the political and 
economic image of the country in the world, allows collecting and processing the widest 
amount of information on the economic activities of foreign countries, companies, political 
forces and individuals. 
 
First, the state that issues the world currency receives direct income from seigniorage; 
secondly, the possession of the world's reserve currency allows creating a strong sector for 
the provision of services related to this currency; third, in many cases, the issuing state 
benefits from the fact that foreign states hold gold and foreign exchange reserves in 
government securities denominated in this currency, and the yield on these securities is often 
lower than national inflation. Finally, the most important thing is that owning the world 
currency allows financing public debt and the balance of payments deficit with own currency. 
 
The immediate political benefit lies in the fact that the issuer of the world currency is able to 
impose financial sanctions on certain countries and companies, as their settlements are made 
through the banking system of the issuing country. In case of any political necessity, such 
settlements can be stopped, and trade and financial transactions of countries (companies) - 
objects of sanctions will be frozen. Under these conditions, one of the compulsory stages of 
institutional dynamics and transformation of the world political and economic space is to 
establish social order relations, adapted to the hierarchical ties among the actors in 
international relations, which leads to the deep essence of social capital, given the principles 
of communicative legitimacy. 
 
After all, the category of social capital expresses the nature and content of relations among 
people and social groups as permanent bearer of qualitatively different types of social 
activities, differing in social status and social functions. No matter in which sphere of society 
the interaction among the subjects of the world economic system takes place, it is always 
social in its nature, as it expresses the connections between individuals and groups of people, 
i.e., the connections mediated by the goals that each of the interacting parties seek to adapt 
to their own needs. 
 
In essence, communicative legitimacy is a conscious and controlled process that is determined 
by the level of the ratio between needs, interests and goals of institutional actors. This 
characterizes communicative legitimacy as a multilevel system with a wide range of power 
relations among the subjects of social management within the world political and economic 
space. According to the definition by W. Beck, power arises from the sum total of actions and 
decisions approved (2007). Thus, the arrangement of power structures is formed by the 
position, motives, goals, interests, preferences, ideology, value system, as well as programs of 
activities and forms of organizational behaviour of actors within the world political and 
economic space. The main focus is on the institutional environment, as well as the impact of 
formal and informal institutions on the accumulation of social capital. However, the objective 
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complexity of social capital, i.e., complexity as a holistic structure, significantly affects the 
difficulties for understanding it. 
 
Social capital comes in many forms, both as a resource and an institutional environment. At 
the same time, in the spatial dimension, it is characterized as a totality of knowledge, ideas, 
actions, results from revealing the mechanisms for deepening the international division of 
labour. Thus, the spatial dimension of social capital involves a multidimensional kind of socio-
territorial community of people who differ in the totality of natural and historical conditions 
of socio-economic diversity. A common feature of such entities is the availability of certain 
interests in the form of the purpose of activities, social norms and values that regulate it. 
 
Networks, norms and trust constitute a "triad of social capital" (Burkynskyi & Horiachuk, 
2013). All elements of the "triad" are connected with each other. Networks build trust among 
participants and promote dissemination of prosocial norms of behaviour, while common 
values and mutual trust expand social networks and contacts. Trust and norms of subjects' 
behaviour are elements of the institutional environment of the social system. 
 
Social capital is one of the fundamental categories of international research on trends in world 
economic development. On the one hand, social capital is a complex system of interpersonal, 
intragroup and intergroup interactions, which necessitates the establishment of economic, 
social, political communication among actors in international relations. On the other hand, 
social capital is grounded on its objective inequality, heterogeneity, as a clear manifestation 
of inequality in access to resources, the conditions of their accumulation and use. From this 
point of view, the structuring of social capital takes place within the world political and 
economic space.  
 
Since 2009, large-scale studies of social capital by the British think tank Legatum Institute have 
been conducted on the following indicators: level of trust; the scale of donations; degree of 
volunteering development; dissemination of the practice of assistance to third parties; social 
support of relatives; development of the marriage institution; religiosity in society; social 
cohesion and interaction in the family and community. Statistics and survey results are 
summarized in a single index of social capital development, which is part of the Legatum 
Prosperity Index. Economic indicators (GDP, household income) as well as less precise criteria 
(for example, the results of life satisfaction surveys) are used for evaluation. The 89 criteria 
are divided into eight groups: economics, business and opportunity, governance, education, 
health, security, personal freedoms, and social capital. In 2020, the first place in the ranking 
of prosperous countries in the world, as well as last year, was taken by Norway, followed by 
Switzerland, Canada, Sweden and New Zealand. The Democratic Republic of the Congo, the 
Central African Republic and Chad closed the ranking (Legatum Institute, 2019). 
 
In particular, in countries with a developed institutional environment, a high level of trust in 
government and a significant amount of GDP per capita, there dominate "Putnam groups", 
whose goal is the public good. At the same time, it is not uncommon for actors to pursue their 
own goals and mobilize the bonding social capital of the "Olson group". These groups can 
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compete with other interests in the economy and society for limited resources - in this case, 
social capital does not create new value, and its public return is zero or even negative. Thus, 
when analysing the latest trends in the social capital reproduction, it is methodologically 
important to take into account its ability to influence any aspect of world social development 
both positively (order, stability, conflict resolution, government efficiency, security) and 
negatively (crisis of power structures and power legitimacy, instability and functional disorder 
of the mechanisms of governing society, transformation of functional contradictions into 
structural social disturbances). 
 
Social capital, methods and forms of its appropriation, optimal distribution are the basis for 
reducing (or increasing) transaction costs. Thus, the basis for social capital reproduction is the 
formation of stabilization mechanisms that regulate the diversity of elements, connections 
and relations among the subjects of the world economic system, including the creation of a 
social information system. The significance of this information is determined by how 
effectively the world economic system functions and develops.  
 
However, the reproduction of world social capital on a cyclical basis contributes to the 
complexity and diversity of systemic features of the individual and society, affecting the 
systemic inequalities of social opportunities for human development within the global political 
and economic space. In this sense, social capital is an essential characteristic of human 
development. After all, the more money a country invests in science, education, culture, 
accelerates the pace of social information, the higher is the human development index (HDI). 
In particular, HDI has grown since 1970 - by 41% in general and 61% in countries with low HDI, 
which reflects progress in health, education and income (United Nations Development 
Programme, 2019).  
 
In essence, the change of values at the level of world social capital is due to the transformation 
of information resources and information infrastructure into one of the most important areas 
of interstate struggle for world leadership and achieving on this basis political, economic, 
social goals by the opposing parties. Thus, it turns out that world social capital is an 
intersystem characteristic of an individual, in which integrity is understood as the relationship 
of the general, special and individual in a human being. For this reason, the reproduction of 
world social capital is based on the principles of procedurality, systemacy and complexity, 
proneness to conflict and creativity of the actors of international relations within the world 
political and economic space. 
 
Thus, the reproduction of world social capital depends on the intensity of circulation between 
the structural subsystems of the world political and economic space and the presence of 
feedback with human capital. 
 
The actions of various institutional actors, primarily state institutions, can directly or indirectly 
affect the strength of the relationship between social and human capital within the global 
political and economic space. Under these conditions, the development of criteria for the 
social legitimacy of international power structures for regulating world social processes 
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becomes especially relevant. The solution to this problem involves the implementation of such 
measures as: 

- introducing standards of social services, which should establish framework requirements 
for the quality and conditions of service provision; 

- developing requirements for monitoring, control and evaluation of social service 
providers; 

- dividing powers among international, state and local authorities regarding responsibility 
for the organization of social services; 

- ensuring, at the legislative level, transparency and accountability of the social services 
system (processes of planning, organization of social services, monitoring of their quality 
should take place with the participation of all responsible structures with the involvement of 
public control). 
 
It should be borne in mind that in complex systems of social management with a ramified 
hierarchical structure of world social capital, the communicative legitimacy of international 
power structures has a variety of organizational interactions: 

- vertical (or subordinate) interaction that occurs between the object and the subject of 
management of different hierarchical levels of the management system; 

- horizontal (or coordination) interaction carried out at each hierarchical level of 
organizational formation among the objects of management, i.e., among structural units of 
the organization; 

- diagonal (or consultative) interaction, which is realized in the form of consultations 
among institutional actors within the world political and economic space. 
 
Consequently, the conditions for the reproduction of world social capital at the beginning of 
the XXI century are characterized, on the one hand, by the development of the information 
sphere, strengthening the interdependence of the world economic system, introduction of 
mechanisms to legitimize international power structures, and on the other hand, by significant 
impact of the global migration processes, mosaic character of social structure and social norms 
in the world political and economic space. 
 
Based on this, it is worthwhile highlighting such new trends in the reproduction of social 
capital within the world political and economic space as: 

- forming a world information network, ensuring access of institutional actors to 
international educational and cultural programs; 

- growing economic influence of social networks on the establishment of a legitimate 
international economic order, the introduction of communication technologies of power 
within the world political and economic space; 

- institutionalizing the normative structure of world social capital, which is manifested in 
the generation of qualitatively new opportunities for human and social development; 

- developing civic communication and initiative, expanding functions of civic structures and 
their cooperation with government institutions within the world political and economic space. 
The intellectual development of a human being, the spread of technological innovations based 
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on the economic feasibility of social justice, social solidarity, social trust become the priority 
value; 

- changing values and transforming social institutions that perform integrative functions in 
society, based on the transcendental justification of the legitimation strategy of world 
economic development. 
 
Accordingly, it is appropriate to determine that the world political and economic space 
embodies a set of options for business entities to choose the methods of making optimal 
decisions that would ensure the direction of their competitive advantages. On this basis, rent-
oriented social networks can be considered as: 

- a systemic, dynamic formation based on the innovative culture of the individual, who has 
innovative needs, abilities, knowledge, social values, communication and desire for self-
realization; 

- a multicomponent structure that consists of: information and communication 
technologies, scientific and technical, organizational, institutional innovations, social and 
financial institutions; 

- an integrative subsystem in the world economic system, which is dialectically 
interconnected with social processes, characterizes the creative activity of actors in 
international relations and influences the process of forming world social capital. 
 
Thus, it is rent-oriented social networks that ensure the reproduction and accumulation of 
world social capital in the context of the growing role of intellectual rent in the structuring of 
the world political and economic space. 
 
5. Conclusions 
 
The structuring of the world political and economic space makes the foundation for resolving 

the contradictions between the actors of international relations. The functional features of 

these contradictions depend on the goals of the actors' activity, as well as their place in the 

overall structure of the power field. The analysis of the dynamics and trends of structuring the 

world political and economic space is based on the information openness of the actors of 

international relations. After all, the specific features of the formation, functioning and 

development of the world economy are related to the institutional structure of the world 

political and economic space. Global social changes, associated with the search for ways to 

harmonize one's own value system, provide a basis for choosing alternative courses of action, 

for selecting and evaluating these alternatives. In the course of human development there 

occurs a restoration of correspondence among various aspects of life: expanding the range of 

skills, abilities, knowledge, methods of action and activity in general, i.e., the operational side 

(or the opposite process - the narrowing of opportunities); modification of motivation - needs, 

goals, interests, motives - in accordance with the desires and capabilities of people in a 

particular area of their life. Analysis of social development shows that labour polarizes a 

person and the nature and at the same time affirms their inseparable unity, strengthens their 
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connection, translates natural ties into social communication, develops a system of power 

relations, the legitimacy of which is manifested in achieving social balance during adaptation 

of the world economy to evolutionary change. In this sense, social capital is an essential 

characteristic of human development. World social capital is an intersystem characteristic of 

a human being, in which integrity is understood as the relationship of the general, special and 

individual in a person. For this reason, the reproduction of world social capital is based on the 

principles of procedurality, systemacy and complexity, proneness to conflict and creativity of 

institutional actors within the world political and economic space. 
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